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DRINK
TANSAN

“The Choicest of all Choice Waters"

Beware of imitations Il

The only genuine has the name Clifford-Wilkinson
on the cork and label.

Can be obfained at first class Hotels, Bars and
Clubs throughout the Fast.

Visitors are invited to inspect the Springs near Kobe.

APPLY TO

LANGFELDT & Co, Ltd, Yokohsma.
T. EAMEYA & Co, Tokio.
LANE, CRAWFORD & Co, Ltd,
T. MORIMOTO, Ginza 4-chome,

»

[ Finance and Commerce |

THE STOCKE MARKET

MoNDAY, fury 1.
July market was opened with a de-
pressed feeling, most stocks falling in|
varied degrees. The Gas and Elec-
tric lines fell by 60 to 70 sen. The
Spinning lines fell by abont one yen,
while the Artificial Fertilizers fell by
90 sen. . The Sugars and the Kerosene|
Qil shared the same fate. The most to|
suffer was the Tokyo Exchange old
which presented a slump of 2.65 yen,
while its new fell only by ome yen.
Eut the opening prices for the Sep-
tember delivery bargain were general-
Iy high, with s’.muwlmb bright prospest
for the futu
The uﬁernnnn session continued to
be depressed in feeling. Most stocks
fell in few points more, including the
Yusen, which despi iz certain bullish
activity evinced, suffered a loss of one
ven. The Snmnmz chares fell by 50
to 60 sen. The Tokyo Exchange was|
ten down a few paints again.
The appended are the quD'an)u of|
the main stocks han
P-m Clasing

prices  or
up. for Sept.

Rise

Kellia Electrie Railway

50 45.00
24 2200

' TO OUR NUMEROUS CUSTOMERS3:
We, the undersigned, beg to tell
you that on your purchase over 80 yen

in one lot, we shall pay freight up to
either of the undermentioned railway

stations, for which the goods purchased
are destired, Minding that this specal

allowance on o' r par' is limited in time
to the summer season only, you ae

earnestly requested to favor us wita
your esteemed orders.

Very faithfally yours,
T. KAMEYA & CO,,

Family Groce's

Shimbashi, Tokyo, July 1, 1912,

Do. New

Fall

ugm
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rmnm. Bp!-ulg

] TipA @ CO.,"TAKASHIMAYA”

aK\’()’.I'(), TOKYO ‘AND YOHKOHAMA.,

(N B:—‘Bhrnn that no transactions
there is po fgure in|

El.lm. ‘Where
m- Bhu or F l lhm
mvvimu lnd tht there is no data
tor compa:

Spot transa
Municipal debentures were inactive,

an
Houlen's
Cocoa

ror Breakfast,
Lunch an
Supper.

Your table is incomplete without it
Ask your grocar for & sample.

93.80 ye
The pru:u were as follows:
Paid Quots- Rise
up tion. or
Fall
Yen. Yen
Lmp. Jap. Gor. b5 [T
45 Loan, 1st Iasuo 50 il
8445 F .1v
9370 + .05
9840 i an
V600 1 .10
provement Loan 190 10000 — .50
tmaka Water Works
e e o 10010000
Usska Blectric Raflway
...... .. 100 8050 —
Harbor Im-
provowent Loan ... 100 9500 —
Ko
100 9450 — 50

THE RICE MARKET

Monpay, Juny 1.

July market was opened with active
feeling, and there was a rush for buy-
ing for September dehvery, the open-
ing price being 23.60 y

briskness was ahgrvlble all throulth
the morring market and the closng!
price was 28.47 yen.

o afternoon session continued to

on
Price was, however, 2340 yen

 be mentioned here “that the
rs class cleaned

"The sufiering of the working classes
is daily increasing.

e LoWEST.
yen yim
Z“” Delivery —— i
Bopt. » 9806 .. .. .. 9325
¢ Closing quotation for Aug. .. 23.40
FOREIGN STOCK MARKET
SunpAY Juxe 30,
London. or fall,
per [¢ ) £ 858 —}
Lmp. 4 por centa. G issae)” 894 il
: il

Lop. of poc conts. (ot sy 904 o
‘cent i
tmpagmmmm ngi +

"’"“Em.x
Do, new....

Tmp. 4 per cents.
aa e

Paris. e

New York.

lmp. q per centy. (lst
centa (2nd

l'lll e per ceat.

cﬁons in Public bonds and| g

and Fwe ‘Per Gents, 7,000 yen at 73.50- 3
I

BANK OF JAPAN ACCOUNTS JAPANESE TEA ABROAD
The high cost of production ac-

MoNDAY, JULY 1.
Gomy counts, it is_ generally believed, for the

WA | comparatively slow bdevﬁlnpunt tgt
thoumandyen)  Provi Japanese tea trade abroad. Notwith-
s o) Fradoms | eanting the fact that Japanes

Coavertible are in high favor in America for their|

Rebult - - - - 1953

Oable Address “SEITOKEN"
Telophone Nos:
Shimbashi 462 463 464, 1,568

notes
e v 300 ol fspecial flayor their ma-'ket is compara-
Specie resarve 220000 nil |fively Jimited there.
Margin situation ig attributed T the high cost
of production, It is seid that the cost
41000 nil |of production of tea in China is very
95,0000 il | mueh cheaper, owing to the fact that

the culuivatan and preparution af the
article in that country are conducted ac-
eording to the old system, no improve-
menl. being made in those respects. On
the cantraty in Japan efforts ave made
to finprove its quality, involving a con-
siderable fncresse inexpenses.  Again,
285, mpared with the Ceylon tea, the
et ™ | Fupancse toa roquires a Wigher east of
production on account of the use o
human agency in its preparation.
These circumstance: chisfly aceount for
the higher cost of production here,
which affects its market in America.

Following is a table showing the
ratio of proceeds against the cost of|
production in various tea-producing
digtricts of Japan:

Silver in London aiad New Vork
SaTumoaY, June 20.

Rise o7 fall.

London ... .. —t

New York

Money Rate in London

Sunpay June 30.

mouths” st rgrar
c.um.,"ﬁum.., v o e
Por waniz) Yen Yen Yen|

Shidzuoka - 67.200 57998 9.202

Miye .. 8. 65.5156 15.258

American Cotton Market i 537 10.44

- ..— o . 63.407 13.295
3.857 8.893

FrDAY, JURE 28 22 35734 11.388
Middling, (A) shij it) !I 10 ﬁ
i ""“, (M.';f“"" ) i Londoa Copper Market

ment) e e e e 30.10 + .05 Loges:
o . SUNDAT JUNE 30,
; Riso
N orfall
VOKOHAMA SILK MARKET £ d. £rd
— June delivery

(NS

t

DMONDAY, JULY 1.

Electriccopper
Market quiot and weak fealing. o

Clearing House Accounts
’hnn-wtwu slaee last gt —
sactions to-dey ..

Moxpay, JuLy 1.

suuh on market It Juse: ety
leared.

Cle Balance.

yen yen

21,107,079 2710144
108,107,112 2,004,5¢

THE IMPERIAL HOTEL

emhoeee  TOKYQ  “wmpie

Home for Tourists, Social Center of the Capital
Roows Ex Suite  Single With or Without Bath
THE IMPERIAL HOTEL, LTD.

ATSAKU HAYASHI, Managing Dirsctor.

A monthly magazine published in the interest of
fareign viators to Japan will bs seut free on
lioats

“The Musashino”

TOKYO HOTEL

ATAGO HILL PARK, TOKYO, JAPAN. &
TELEPEONE No. 016 SEIBA.

7, MIS First Clons Hatel, delightfully wituated on the famous Atago Hill
A pirneen racisss 1k by o Tikys, dominionds e grand puscranii
view of the whole metropolis and its vicinity.

ONLY FIve MINUTES oM SHIMBASHI STATION.

The GRAND HOTEL, Ltd.

YOKOHAMA
French Chef, Wines, Cuisine, and Attendance of the Best. Bnoml :ingu or
en saite, with or withont Bath. Electric Lllhlt. Ehun Hea

The Temrace Lounge Commands an Unbroken Vi m

Steam Launch with porter maets m-mm-ndxmmmuu
express trains from ihe South. Music every evening by the Hotel Orchestra.
Cuble Address “GrAND.”

Telephone No. 85 (Long Distance).

H. E, MANWARING, Manager.

HAPPINESS—NEVER !

“It is assumed by Mr. H. G. Well
and by others that happiness is the
object which we ought all to be striv-
ng to axtain,” writes Mr. Filson Young

n the Pall 4 Ll. "H represents the

EXCHANGE QUOTATIONS

Moxpay, JuLy 1.
.

a cortain allowancs of happiness, at-
tainable by all, of which the rich have
acquired more than their share, and
which it is the duty of the reformer to
re-apportion, so that every one may be
to some extent happy. Every one, it
s suggested, has a right to a certain
amount of hlnnmm;

“In fact it is not so. The whole
trend of human experience shows that
here js no such thing as happiness
S xight;, that,in tho individua, the
pursuit of happiness as an end is dis-

us, and that people who spend their
(s scarchng for happiness do mob
find it, If that fs true for the fudi
vidual it is true for the State. If w
foliow happiness we can never ovur-

Four Per Cents, (I3t issue) changed take it; but if we go our way there is
hands to the amowmt of 5,000 yen at a chance that we may meet it on the
I_SH.AU-SSASO yen; Four Per Cents. (2 That not an individual
issue), 8,000 yen at 84.35-84.50 yen, ; it is the teachng of human

Expenence

“Therefore, any legislution or social
arrangement which has as its object
the control and just apportionment of
an imaginary slore of human happi-

Loados, Qutward 80 /s Z/ 4% Dnt. 1. | nessin vrumg zly con::d\’ed and is doomed

Londos, Bunk Rat to failure. tly pursuing it
Uondon: bas Bllsee 817, 50 Jusy 12 | oue mny sltals & certain peace of mind;
New York Bar Sllver 013 20 June 2 |but happiness, never.”

MIKASA HOTEL

Fint Class Hotal In svery respect, Bar, Billiards, Hot Spring Bath,
Carriage.

Tennis Court and Hotel
EARUIZAWA

Charges moderate.
IKAO SPA, JOSHU
Scenery Attractive. Temperature Mild. Best Cuisine.
dations. Charges Moderate. Ahout 10 cho from the Station. Very ccnveni-
ent to the visitors to the target-practice of the Toyama Military School
Training Battalion, held at the foot of Mt. Haruna for & fortnight from July 1.

EARUIZAWA

{

Excellent Accommo-

KARuUIzAWA HOTEL

Karuizawa, Japan
A Haven of rest for the busy worker. The Finest Summer Resort.

FIRST CLASS Largest Hotel of Karuizawa.
UNIQUE SITUATION in the center of the town, with large garden.
CHARGES MODERATE. Special terms for prolonged stay.
Gnids to Voloano Asama and other interesting places.
6 hours from Tokyo, 7 hours from Yokohama, 14 hours from Nagoya (via Kiso).
K. R. SATO, Proprietar. " (Tel Ko, 20 L)

FIRST-CLASS |

RESTAURANT FRANCAIS

L. COTILE, Proprieior.
Ginza, one block from Shimbashi Station
Telephone No. 1,681 Shimbashi.

On the

ATAMI HOTEL

ITUA’ I‘ED nur the S-n, commands 2 ﬁm Vi.w of thlBly Naturs|
Mot % Baths are unsurpassed in Japan he famous Atami

GE \EER SPHING EHOULD BE SEEN BY BVERY TOURIST. ' The
hate) is 17 miles from Miyanoshita, 8 hours by rail from Kodzru. Elée-

trically lighted throughout.
€. HIGUCHI, Proprietar.

Telephone
TSURUGA HOTEL
TSURUGA
llaste s 45 /8w, doammalin, S5 v 4

Harbor. Only ten minutes from the Station. Visitors
met at the Station on the arrival of all trains.

T~

Tel.: No. 70 (Long Distance) H. UMEHARA, Manager.

FUJIYA HOTEL

MIYANOSHITA, SAGAMI, JAPAN.
Natiral Hot Springs! Ounly 4 Hours from Yokchama,
Rooms Single or En Suite, with or without Bath, Every

home Comfort. Large Swimming Bath. Library. Beautiful walks.
Excellent Cuisine and best of attention,

TeL (No. 2 Miyanoshita) communicates with Tokyo and Yokohama.
8. N. YAMACUCHI, President: H. 8. K. YAMAGUCHI, Mauager.

KANAYA HOTEL

Telephone (No. 1 and 7, Nikko) eommunicates with Tokyo und Yokehama.
2,000 ft. above the Sea-Level. Only 414 Hours from Tokyo.
Only 100 yards from the Sacred Bridj d Main Street y

walk ‘from the Station. All trains met. g
Rooms Single or En Suite, wnh or without Bath,

Light, Billiard Tables. Library.

System.  Electric Fan.

Cooks Coupons Accepted.

Blect:
Hot and Cold Waier Rumstg

2. & S. KANAYA, Proprietors.-

CHUZENJI, NIKKO.
The Unrivelled Summer Resort in the Far East, Strictly Firs; Clag~

VILLA BELVEDERE, omont|

PRIVATE BOARDING HOUSE & HOTEL.
Telephone: Omori 158,

8 bltuamd on the best location in Omori, on the Hill near the R. R.
tati

Cumu\andlu @ splendid view of Hills, Sea & \'xlllge

Healthiest m:ntmn between Yokohama an

Lawn Tonnis Court under course of Conalnlf.uun Rm Range, etc.
Excellent Culshl: under Foreign Supenulnndench Rates Moderate.

in all its . Tennis, Boating, Fishing, &. Private ‘Cclephon

conneets with the
KANAYA HOTEL
Telephone: No. 2, Chugushi. SAKAMAKI SHOW, Propristor,

NIKKO® HOTEL

le Address: Arat. NIk

No. 8 Nikko,

Most. pleasantly ﬂ!uawd on o\md d] the
nly bwenty minutes rom tho Station, jmmg il Tonles
Visitors m thz sixcon.on the aszival of all trains.

mvaxvra KAIHIN-IN HOTEL xamezosa
JAPAN'S IDEAL SUMMER RESORT
SPLENDID BATHING
SPECIAL ARRANGEMENT FOR MOTOR PARTIES
Telephone No. 4. W. AOYAMA, Manager.

tiful et ‘uide book of Nikko sent on applica-

Bnnm Sinnle or En Sullu, vmi nr mtllm Balll

Al mamx m nmny mtl onmmand hcslmﬁﬂ onuank. Chn-‘u modumh
H.ARAL - .« « - Proprietor.

All rights reserved. The duplication or distribution of this content is strictly forbidden.
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